DGL: Board Resolution 
1. Board Resolution No. 03/ 2017/ NQ- HDQT

On 10 May 2017, Duc Giang - Lao Cai Chemicals JSC announced the Board Resolution as follows:

Article 1. Approve the merging contract No. 01/ 2017 on 10 May 2017 between Duc Giang - Lao Cai Chemicals JSC (DGL) and Lao Cai Fertilizer JSC, and the contract No. 01/ 2017/DGL- BTC between Duc Giang - Lao Cai Chemicals JSC and Bao Thang Chemical JSC (BTC)
Assign the Manager to sign the contracts in accordance with the resolution and laws

Execution provisions

-This mandate takes effect as from the singing date

-Assign Management Board and line departments to implement this mandate.

2. Board Resolution No.04/ 2017/NQ_ HDQT

Article 1. Approve the documents of the share issuance, including:

· Registration letter of issuing shares
· Prospectus

· General Meeting of Shareholders Mandate 2017 NO.01/ 2017/ NQ- HDQT dated 10 Apr 2017

· General Meeting of Shareholders  Mandate 2017 of LFC and BTC

· Business Registration certificate of DGL, LFC< BTC

· The Charters of DGL, LFC, BTC

· Audited financial statements of 2015, 2016 and QI/ 2017 of DGL, LFC, BTC

· Curriculum vitae of members of Board of Directors,  Supervisory Board, Management Board, Chief Accountant of DGL,LFC, BTC

· A copy of consultant contract

· Other documents

Article 2. Assign Manager to implement the procedures related to issuing shares by swap

Article 3. This resolution takes effect as from the signing date

Members of Board of Directors and line departments are responsible for carrying out this mandate. 

3. Board Resolution No. 05/2017/NQ_ HDQT

Article 1. Approve the plan for issuing bonds to the public
1. The bond issuance

· Name of the shares: Duc Giang - Lao Cai Chemicals JSC (DCL)

· Convertible bonds: convertible bond of Duc Giang - Lao Cai Chemicals JSC
· Type of bond: convertible bond

· Form of bond: Book recording

· Method of issuance: issuing shares to shareholders of DGL and LFC and BTC

· Total par value: 300,000,000,000 dongs

· Currency: Vietnam dong

· Par value per bond: 100,000 dongs

· Issuance price: by par

· Total the amount of money: 300,000,000,000 dongs

· Ratio of buying bonds regarding shareholders of DGL and LFC: 3,006%

· Ratio of buying bonds regarding shareholders of BTC: 10:8

· Expected issuance time: 2017

· Bond term: 12 month

· Convertible rights:

·  Convert after the bonds mature

·  Convertible rate: 1:10

·  Interest rate: 2%/ year

·  Paying interest and the principle: 

· Interest payment: paid in one installment after the bonds mature

· Principal payment: converted to shares

· Regarding foreign shareholders: negotiation

· Diluted provisions: None
· Rounding rule: None

· Transfer the rights to buy bonds free transfer

· Convertible price:10,000 dongs per share

2. Purpose of the issuance: raise fund for the thermal electricity projects

3. The plan for using proceeds:

	No.
	Category
	Investment fund
	Convertible bond of 2017
	Other capital sources

	1. 
	Cost of compensation, migration and resettlement
	13.31
	13.31
	0

	2. 
	Construction cost
	15
	15
	15.81

	3. 
	Cost of consultant
	180
	180
	410.71

	4. 
	Equipment cost
	91.69
	91.69
	747.33

	5. 
	Other cost
	0
	0
	573.99

	
	Total
	300
	300
	1,711.21


Article 2. The plan for issuing shares to swap shares of LFC and BTC

· Issuer: Duc Giang - Lao Cai Chemicals JSC
· Name of the shares: Duc Giang - Lao Cai Chemicals JSC
· Stock type; Common stock

· Par value: 10,000 donsg/ share

· Numer of shares issued: 53,385,575 shares

· Total value distributed: 583,855,750,000 dongs

· Distribution plan: swap shares

· Issue method: book record

A, Issuing shares to swap shares of LFC:

· Number of DGL shares expected to be issued: 36,505,575 share

· Purpose: swap LFC shares

· Total par value: 365,055,750,000 dongs

· Customers: LFC shareholders

· Swap rate: 1: 1

B, Issuing shares to swap shares of BTC: 

· Number of DGL shares expected to be issued: 36,505,575 share

· Purpose: swap BTC shares

· Total par value: 168,800,000,000 dongs

· Customers: BTC shareholders

· Swap rate: 1: 0.8

· Handling fractional shares: rounded to the unit, the remained fractional shares shall be terminated

· Record date: after when the issuance certification was issued by State Securities Commission 

Article 1. Execution provisions

· This mandate takes effect as from the signing date.

· Members of Board of Directors, Management Board and related persons are responsible for carrying out this mandate. 

